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Two models  under  development  at  carmaker's  new fac i li ty  in  ShanghaiTwo models  under  development  at  carmaker's  new fac i li ty  in  Shanghai   

GUANGZHOU GUANGZHOU --  The  Swedish premium vehic le  brand Volvo AB,  purchased by  The  Swedish premium vehic le  brand Volvo AB,  purchased by 
Chinese  automaker  Zhe j iang Gee ly HoldingChinese  automaker  Zhe j iang Gee ly Holding  Group Co Ltd last  year ,  wil l  make   Group Co Ltd last  year ,  wil l  make  
China  one of  i ts  global  bases  as  i t  prepares  for  loca l  product ion of  the  f i r s t  China  one of  i ts  global  bases  as  i t  prepares  for  loca l  product ion of  the  f i r s t  
model  in  the  country in  2013.model  in  the  country in  2013.   

"The  f i r s t  loca lly  produced model ,  a  medium"The  f i r s t  loca lly  produced model ,  a  medium-- sized sedan,  wil l  be  launched in  sized sedan,  wil l  be  launched in  
2013,  followed by a  small  sedan in  2013,  followed by a  small  sedan in  2014," sa id Shen Hui ,  senior  vice2014," sa id Shen Hui ,  senior  vice -- president  of  president  of  
Volvo and cha irman of  Volvo Cars  China  Opera t ions.Volvo and cha irman of  Volvo Cars  China  Opera t ions.   

The  two models ,  ta i lored to  grab volume sa les  in  China ,  a re  under  deve lopment ,  The  two models ,  ta i lored to  grab volume sa les  in  China ,  a re  under  deve lopment ,  
led by Volvo's new research and deve lopment  cente r  in  J iading dist r ic t ,  led by Volvo's new research and deve lopment  cente r  in  J iading dist r ic t ,  
ShanghaShangha i .i .   

According to  Shen,  the  new ca rs  wil l  be  launched in  China  and then exported.According to  Shen,  the  new ca rs  wil l  be  launched in  China  and then exported.   

Shen also said that  " the  launch speed of  loca l ly produced models  will  acce le ra te  Shen also said that  " the  launch speed of  loca l ly produced models  will  acce le ra te  
in the  future".in the  future".   

He  added:  "Local  production is  c rucia l  for  Volvo to  become wellHe  added:  "Local  production is  c rucia l  for  Volvo to  become well -- established in  es tablished in  
China  our  home country outside  Sweden.  We see  huge potentia l  in  China's  China  our  home country outside  Sweden.  We see  huge potentia l  in  China's  
secondsecond--  and third and third -- tie r  c i t ies ."tie r  c i t ies ."   

However ,  Shen dec lined to disclose  the  produc tion si te ,  as  Volvo is  wai t ing for  However ,  Shen dec lined to disclose  the  produc tion si te ,  as  Volvo is  wai t ing for  
government  approval  to  build two plants ,  one  in Chengdu,  S ichuan provincgovernment  approval  to  build two plants ,  one  in Chengdu,  S ichuan province ,  and e ,  and 
one  in  Daqing,  Hei longjiang province .one  in  Daqing,  Hei longjiang province .   

He  sa id tha t  the  company will  have  "no problem" this  year  achieving i ts  sa les  He  sa id tha t  the  company will  have  "no problem" this  year  achieving i ts  sa les  
ta rge t  of  50,000 cars ,  compared with 30,000 last  year .ta rge t  of  50,000 cars ,  compared with 30,000 last  year .   

"We see  15 to  20 percent  growth in  China's  luxury car  segment  in  2012," sa id "We see  15 to  20 percent  growth in  China's  luxury car  segment  in  2012," sa id 
SS hen.hen.   

Ste fan Jacoby,  Volvo Cars '  chie f  executive  of f ice r ,  sa id in  February tha t  the  Ste fan Jacoby,  Volvo Cars '  chie f  executive  of f ice r ,  sa id in  February tha t  the  
revived company plans to  invest  up to  $11 bill ion globally  in new product  revived company plans to  invest  up to  $11 bill ion globally  in new product  
development and fac i l i ties  over  a  f ivedevelopment and fac i l i ties  over  a  f ive -- year  per iod,  with a  re la t ively la rge  year  per iod,  with a  re la t ively la rge  
port ion going into Chinport ion going into China .a .   

Shen also said that  Volvo might deve lop a  second genera t ion of  i ts  pureShen also said that  Volvo might deve lop a  second genera t ion of  i ts  pure -- e lec tr ic  e lec tr ic  
C30 compact  ca r ,  seeing the  promising future  of  e lec tr ic  vehicles  in  the  wor ld's  C30 compact  ca r ,  seeing the  promising future  of  e lec tr ic  vehicles  in  the  wor ld's  
biggest  automobile  marke t .biggest  automobile  marke t .   



"Mass production of  e lec tr ic  C30 cars  in  China  is  a lso our  plan.  However ,  the  "Mass production of  e lec tr ic  C30 cars  in  China  is  a lso our  plan.  However ,  the  
timetable  depends on the  Chinese  government's suppor t  policies  and timetable  depends on the  Chinese  government's suppor t  policies  and 
inf rastructure  construc tion for  e lec t r ic  vehicles ,"  said Shen.inf rastructure  construc tion for  e lec t r ic  vehicles ,"  said Shen.   

"We hope  that  we  can help establish a  par ts  supp"We hope  that  we  can help establish a  par ts  supply system for  e lec tr ic  vehic les  ly system for  e lec tr ic  vehic les  
in China ,  together  with our  r iva ls ."in China ,  together  with our  r iva ls ."   

China  has  been the  f rontl ine  for  a l te rna tiveChina  has  been the  f rontl ine  for  a l te rna tive -- f uel  vehic les ,  especia l ly e lec tr ic  f uel  vehic les ,  especia l ly e lec tr ic  
ca rs ,  as  the  government works to  suppor t  the  sec tor .ca rs ,  as  the  government works to  suppor t  the  sec tor .   

The  Ge rman automaker  Volkswagen AG said that  i t  plans The  Ge rman automaker  Volkswagen AG said that  i t  plans loca l  product ion of  loca l  product ion of  
e lectr ic  vehic les  in  China s ta r t ing in  2014,  though i t  hasn't  disclosed fur ther  e lectr ic  vehic les  in  China s ta r t ing in  2014,  though i t  hasn't  disclosed fur ther  
detai ls .detai ls .   

On Monday,  Daimler  AG said that  i ts  50On Monday,  Daimler  AG said that  i ts  50 -- 50 joint venture  with War ren Buffe t t50 joint venture  with War ren Buffe t t --
backed BYD Co Ltd,  Shenzhen BYD Daimler  New Technology Co Ltd,  wil l  shobacked BYD Co Ltd,  Shenzhen BYD Daimler  New Technology Co Ltd,  wil l  show w 
a  design concept  e lectr ic  vehic le  a t  the  Bei j ing auto show next  Apr i l ,  showcasing a  design concept  e lectr ic  vehic le  a t  the  Bei j ing auto show next  Apr i l ,  showcasing 
the  venture's  achievements  s ince  i t  was established last  year .the  venture's  achievements  s ince  i t  was established last  year .   

 
 
 
 


